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Introduction
Aldermore Bank PLC, the principal subsidiary of Aldermore Group PLC, is a UK regulated deposit-taking institution.
Aldermore Bank is authorised and regulated by the Prudential Regulation Authority and registered under the Financial
Services Compensation Scheme.
Established in 2009, Aldermore provides modern, straightforward and competitive products to British consumers and
small and medium businesses (SMEs). We focus on delivering products and services via our digital distribution model
in association with specialist brokers across the UK. Our expert, data-driven credit underwriting processes are supported
by a modern, scalable IT infrastructure which enables us to deliver increasing operating efficiency as we continue to
grow.

Basis of preparation
The Capital Requirements (Country-by-Country Reporting) Regulations came into effect in 1 January 2014 and
introduced reporting obligations for institutions within the scope of the European Union’s Capital Requirements Directive
(CRD IV).
The disclosures are presented on a consistent basis with the consolidated financial statements of Aldermore Group PLC
for the year ended 31 December 2014.
The basis of preparation of the disclosure is as follows:
Country: The Group’s country-by-country disclosures have been prepared based on the geographic location where the
underlying transaction was originated. The Group only conducts business within the UK.
Number of employees: The number of employees has been calculated as the average number of employees, on a
monthly full time equivalent basis.
Turnover: Turnover is defined as total operating income, which is income received less any direct expenses. Income
and expenses between business units have been eliminated.
Profit before tax: Total profit from ordinary activities before taxation.
Public subsidies received: The Group received no public subsidies during the year.
Corporation tax paid: The tax paid represents corporation tax and does not include the wider tax contribution to the
UK Exchequer or other tax authorities.
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Independent auditor’s report to Aldermore Group PLC (‘the Company’)
We have audited the accompanying Country-by-Country Reporting information (‘CBCR information’) as at and for the
year ended 31 December 2014, which has been prepared based on the requirements of the Capital Requirements
(Country-by-Country Reporting) Regulations 2013 as interpreted by the Directors of the Company as set out in the basis
of preparation on page 2.
This report is made solely to the Company, in accordance with the agreed terms of our engagement. Our audit work
has been undertaken so that we might state to the Company those matters we have agreed to state to it in this report,
and to facilitate the Company’s compliance with the requirement for audit of the Company’s CBCR information set out
in Regulation 2(7) of the Capital Requirements (Country–by-County Reporting) Regulations 2013, and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company for our audit work, for this report, or for the opinions we have formed.
Directors’ responsibilities for the CBCR information
As explained more fully in the Statement of Directors’ Responsibilities set out on page 3, the Directors of the Company
are responsible for the preparation of the CBCR information in accordance with, and for interpreting the requirements
of, the Capital Requirements (Country-by-Country Reporting) Regulations 2013, for determining the acceptability of the
basis of preparation as set out on page 2, and for such internal control as the Directors determine is necessary to enable
the preparation of CBCR information that is free from material misstatement, whether due to fraud or error.
Auditor’s responsibilities
Our responsibility is to express an opinion on the CBCR information based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the CBCR information is free from
material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the information
being audited. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement, whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the preparation of the information being audited in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates, if any, made by the Directors, as well as evaluating the overall presentation of the information
being audited.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
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Independent auditor’s report to Aldermore Group PLC (‘the Company’) (continued)
Opinion
In our opinion, the CBCR information as at and for the year ended 31 December 2014 has been properly prepared, in
all material respects, in accordance with the requirements of the Capital Requirements (Country-by-Country Reporting)
Regulations 2013 as interpreted by the Directors as set out in the basis of preparation on page 2.
Basis of preparation
Without modifying our opinion, we draw attention to the basis of preparation on page 2. The CBCR information has
been prepared for the purposes of the Capital Requirements (Country-by-Country Reporting) Regulations 2013 and
may not be suitable for another purpose.

Michael Peck
for and on behalf of KPMG LLP
Chartered Accountants
15 Canada Square
London
E14 5GL

22 December 2015
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Country-by-Country disclosure
Year ended 31 December 2014
Jurisdiction
income/expense
arose

£ million

Turnover

UK

165.0

Profit before tax

UK

50.3

Corporation tax paid

UK

9.7

Public subsidies received

UK

n/a

Number of employees

UK

734

Group structure
Aldermore Group PLC has a direct interest in the ordinary share capital of the following subsidiaries (except the
securitisation vehicles), all of which are registered in England and operate in the UK.
Principal activity
Banking and related services

Shareholding
per cent
100 per cent

Dormant
Dormant
Dormant
Dormant

100 per cent
100 per cent
100 per cent
100 per cent

Holding company for securitisation vehicle
Securitisation vehicle

*
*

Subsidiary undertakings
Aldermore Bank PLC
Dormant subsidiary undertakings
Aldermore Invoice Finance (Holdings) Limited
Aldermore Invoice Finance Limited
Aldermore Invoice Finance (Oxford) Limited
A R Audit Services LTD
Securitisation vehicles
Oak No.1 Mortgage Holdings Limited
Oak No.1 PLC

* The share capital of these securitisation vehicles is not owned by the Group, but these vehicles are included in the
consolidated financial statements as they are controlled by the Group.
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